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1997 
Asian Financial Crisis

Regulatory Reforms 

General Banking Law (GBL) of 2000 

• Alignment of capital requirements with 
international standards

• Fit and proper requirements for the board 
of directors

• Rules on related party lending
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Regulatory Reforms 

Three-Phase 
Corporate Governance Reforms

• First: Fit and Proper Requirements
• Second: Checks and Balances Systems
• Third: Management of Key Risk Areas

(Includes the Guidelines in 
Handling Related Party 
Transactions)

2008 Global Financial Crisis
Corporate Governance and Risk Management
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Regulatory Reforms 

Macroprudential perspective

• Macroprudential tools and assessment
• Inter-agency coordination

2008 Global Financial Crisis
Changes in Supervision Perspective



Regulatory Reforms 

• Inter-agency coordination
• Guidelines on treasury operations and 

sales practices
• Creation of Anti-Money Laundering 

specialist Group and Financial Consumer 
Protection Department

Focus on conduct concerns

2008 Global Financial Crisis
Changes in Supervision Perspective
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Factors that will Shape the Regulatory 
Framework 

Conduct and culture issues

• Changing business models
• Increasing competition
• Increasing cost of compliance

10 Years After the GFC



Factors that will Shape the Regulatory 
Framework 

• Providing alternative channels to reach the 
unserved and underserved market

• Promising efficiency at reduced costs
• Introducing new risks

Digitization

10 Years After the GFC



Factors that will Shape the Regulatory 
Framework 

• Reaction to changing business 
environment

• Search for higher yields
• Expectation of greater transparency

10 Years After the GFC

Changing market behavior


