
STAKEHOLDER CAPITALISM

The views and opinions that are expressed in relation to this presentation are only that of the presenter 

and do not necessarily reflect those of the Commission, the Commissioners, or staff members. 

No part of it may be circulated or reproduced for distribution without prior approval from the SEC. 

02 September 2021

Atty. Rachel Esther J. Gumtang-Remalante
SEC Director



Stakeholder Principles in Corporate Governance

G20/OECD Principles of Corporate Governance (2015)
The role of stakeholders

The corporate governance framework should recognise the rights of 
stakeholders established by law or through mutual agreements and 
encourage active co-operation between corporations and stakeholders in 
creating wealth, jobs, and the sustainability of financially sound 
enterprises.

Philippine Corporate Governance Blueprint 2015
Duties to Other Stakeholders

Engaging with stakeholders has governance implications because it goes 
to the heart of how power and authority are understood and used within 
the company. By definition, stakeholders have a stake in the company, 
and have the possibility of gaining benefits or experiencing losses or harm 
as a result of the operations of a company 

SEC Memorandum 19, Series of 2016
Code of Corporate Governance for PLCs
Duties to Stakeholders

Principles 14-16



SEC’s initiatives in promoting Sustainability

ESG



SUSTAINABILITY IS EVERYONE’S 
RESPONSIBILITY. 
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