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Philippine GDP grew by 7.2 percent in Q4 bringing full-year GDP 
to its highest in 46 years.

Data source: PSA 2

7.6



3

The Philippine Government is employing the following measures to

ease inflation pressures over the near term:

1. Monetary policy adjustment;

2. Fiscal discipline;

3. Improve local production and provide support for quick recovery 

from recent typhoons;

4. Temporary relaxation of trade restrictions to needed imports;

5. Provision of targeted support to the most vulnerable; and

6. Continued linkages of farmers and fishers to consumers

Addressing high inflation is number one priority.



Source: Philippine Development Plan (PDP) 2023-2028 4

Strategy Framework to Modernize Agriculture and Agribusiness

Ensuring food security by modernizing agriculture to address 
high inflation.
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Enhance 
connectivity and 

resilience of 
infrastructure 

projects

Provide universal 
access to safe, 
affordable, and 

sustainable water 
supply and 
sanitation 
services

Make the energy 
sector competitive 

and sustainable

Improve social 
infrastructures (in 
health, education, 

and waste 
management, 
among others)

The Marcos administration will continue the massive investments 
on infrastructure - at about 5 to 6 percent of GDP annually.
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Corporate Recovery 
and Tax Incentives 
for Enterprises Act

Amendments to the 
Retail Trade 

Liberalization Act

Amendments to the 
Foreign Investments Act

Amendments to the 
Public Service Act

Structural reforms are the keys to investment-led growth



Internalize externalities
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REAL PROPERTY
VALUATION REFORM

TAX REFORM
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OTHER PRIORITY MEASURES

MILITARY AND 
UNIFORMED 

PERSONNEL (MUP) 
PENSION REFORM BILL

AMENDMENTS TO 
LANDBANK OF THE 

PHILIPPINES 
CHARTER

LIVESTOCK 
DEVELOPMENT AND 
COMPETITIVENESS

BILL

CAPITAL MARKET
DEVELOPMENT BILL

AMENDMENTS TO 
PCIC CHARTER

TAX ON PRE-MIXED
ALCOHOL AND VAPE

EXCISE TAX ON
SINGLE-USE PLASTIC BAGS

PACKAGE 4 OF CTRP

RATIONALIZATION OF THE 
MINING FISCAL REGIME

TAX ON SWEETENED 
BEVERAGES

VAT ON DIGITAL GOODS
AND SERVICES

JUNK FOOD
TAX

CARBON
TAXATION

Broaden tax base and simplify the tax structure

We will continue to work with the Congress in pushing for key 
reforms crucial to accelerating economic development.



Cut poverty incidence to
9 percent by 2028 Reduce 

deficit-to-GDP 
ratio to 

3.0 percent 
by 2028

Maintain high 
investment in 

infrastructure at 
5 to 6 percent of 

GDP annually

Bring down 
debt-to-GDP 

ratio to less than 
60 percent by 

2025
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The government is committed to implementing a Medium-Term 
Fiscal Framework.



Cut poverty incidence to
9 percent by 2028

Sources: MTFF, Development Budget Coordination Committee (DBCC) as of 8 July 2022, and BTr submission as of August 24, 2022 9

The Medium-Term Fiscal Framework will promote sustainable 
long term growth and solid fiscal management.
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All hands on deck

The Executive Branch will 
closely coordinate with 
Congress to formulate 
and enact appropriate 

and timely policies. 

The government will widen 
the space for civil society 

to turn the collective 
aspirations of the Filipino 

people into reality.

The government will 
expand the private sector’s 

role in driving the 
transformation 

of our economy. 
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